


Introduction:

• Life insurance can be an integral part of succession planning for 
the family farm while still living.

• I want to ask you questions.

• When I say the words “life insurance” what do you think of? 



Chronic Illness - Did you know 
that life insurance could assist you 

with both death AND chronic 
Illness protection?



The 
Chronic 
Illness 
Infographic



A Story about Sue and John



How does 
the Chronic 
Illness 
Benefit 
work?



2. Terminal Illness - Did you know 
that if you are terminally ill, your 

life insurance policy can be 
accelerated, and the death benefit 
could be distributed to you lump 

sum? 



Terminal Illness

• A Story of what accelerated death benefit meant to a 
cancer patient and his wife.

• 350,000 x 94% = $329,000 income tax free.



The traditional view of Life 
Insurance

• Life insurance is the perfect tool to assist in the 
wealth transfer strategy of succession planning 
for the family farm.



Fair is not always equal.

• Story about two brothers that work on the 
farm

• Their sister who chose Education as her 
profession and is a schoolteacher in Ohio 

• What the family agreed to 



Use the Unified Gift and Estate 
Tax Credit while you are alive 

• Unified Gift and Estate Tax Credit=
$12,060,000 per person

• Annual Exclusion=$16,000

• Stepped Up Basis



Ownership of life insurance is 
key

• Ownership of your life insurance can be one of 
your adult children

• Irrevocable Trust



Beneficiaries on a life insurance 
policy 

• Life Insurance proceeds pass by contract, they 
will go directly to your Beneficiaries bypassing 
probate, outside of the will.

• Living Trust



How does the beneficiary receive 
the life insurance proceeds? 

• Lump sum

• Income for years to come

• Story about a Mom and her two beneficiaries

• Immortality and control from the grave



The 
Beneficiary 
Assistance 
Program



Did you know life insurance could 
provide both living and death 

benefits?
• Our goal for today: 
• You walk away with a different perspective or view of life insurance. 
• That life insurance can assist you in all stages of your life….when you 

need it most.
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